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TOAN CANH THI TRUONG CHUNG KHOAN

PETROVIETNAM
PSI

TONG KET THI TRUONG CHUNG KHOAN 6 THANG PAU NAM 2026:

»  Chi so VN-Index bién dong manh nhung van giir nén tang trong gan 6 thang dau nam 2026. Thi trudng chirng khoan Viét Nam vira trai qua 5 thang
giao dich day cam xuc khi chi s6 VN-Index chi trong vong 2 thang da giam tir mdc cao 1,918.46 diém xudng day 1,586.44 diém ngay 23/3. Tuy nhién
cling chi trong vong 2 thang sau, VN-Index da xac lap murc dinh lich s&r mdi tai 1.933,11 diém tai ngay 19/5. Tuy nhién, ap luc chét 1Gi gia tang tai vung
gia cao nhanh chéng xuat hién, khién chi s6 dao chiéu va lui sat vé kiém dinh vung ho trg quan trong 1.850 — 1.860 diém. Tinh tGi hét ngay 8 thang 6, chi
s0 VN-Index dong ctra tai 1,790.53 diém, chi con tang 0.34% so véi cudi nam 2025.

« Khai ngoai ban rong ky luc. Dong von ngoai duy tri trang thai rdt rong gan nhu xuyén su6t thang 5, véi chi duy nhat mot phién ghi nhan mua rong. Lay ké
ca thang, gia tri ban rong cta nha dau tu nudc ngoai lén t6i 19,342.96 ty dong. Chi sau 5 thang dau ndm 2026, gia tri ban rong cta khoi ngoai da vuot
qua mot ntra muirc ban rong ca ndm 2025 ban rong gan 125,000 ty déng, cao gan gap doi so vadi khoang thai gian cung ky ndm 2025.

TRIEN VONG THI TRUONG CHUNG KHOAN THANG 6 NAM 2026:

«  Mirc dinh gia duy tri dudi mirc trung binh 10 nam. Khi loai bo nhém Vingroup ra khoi bo chi sg, dinh gid P/E cua thi trudng giam manh xudng chi con
11.5x, thap hon nhiéu murc trung binh 10 ndm va dang & vung dinh gia hap dan trong lich st

« Hudng téi muc tiéu nang hang MSCI. Viét Nam c6 kha nang cao dugc dua vao danh sach theo doi (Watchlist) cia MSCI trong ky danh gia thang
6/2026. Hién tai, thi trudng da dap irng 10/18 tiéu chi vé kha nang ti€p can thi truong ctia MSCI va dang tiép tuc cai thién trén tat ca cac tiéu chi con lai.

«  Trong béi canh thi truong hién tai van tiém an nhiéu bién sé kho luong tir méi truong vi mé, thanh khoan giao dich suy giam va dong tién co6 dau hiéu than
trong, nha dau tu duoc khuyén nghi han ché cac hoat dong dau tu ngan han mang tinh dau co, dac biét khi dien bién chi s6 dang chiu anh huong dang ké
tir bién dong cua mét sé coé phiéu von héa Ion thay vi phan anh sy déng thuan réng cua toan thj trudng.
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THI TRUONG CHUNG KHOAN VIET NAM 6 THANG DAU NAM 2026

Dién bién chi s6 VN-Index 6 thang dau nam 2026
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« Thi truong chirng khoan Viét Nam vira trai qua 5 thang giao dich day
cam xuc khi chi s6 VN-Index chi trong vong 2 thang da giam tir mirc cao
1,918.46 diém xudng day 1,586.44 diém ngay 23/3. Tuy nhién cling chi
trong vong 2 thang sau, VN-Index da xac lap mdc dinh lich sir mdéi tai
1.933,11 diém tai ngay 19/5. Tuy nhién, ap luc chét 16i gia tang tai vung
gia cao nhanh chdng xuat hién, khién chi s6 dao chiéu va Iui sat vé kiém
dinh ving hoé tro quan trong 1.850 — 1.860 diém. Tinh t6i hét ngay 8
thang 6, chi s6 VN-Index déng ctra tai 1,790.53 diém, chi con ting
0.34% so véi cudi nam 2025
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PETROVIETNAM
PsI
Dién bién thj trweng chirng khoan thé gi&i 6 thang dau nam 2026
(tinh t&i hét ngay 8/6/2026)
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Thang 5 thi truong ghi nhan nhitng bién déong manh khi can can cung -
cau lién tuc dao chiéu. Sau nhip tdng manh dau thang, VN-Index da xac
lap murc dinh lich s&r méi tai 1.933,11 diém, qua dé clng cd xu hudng
tang hinh thanh tl&r thang 4. Tuy nhién, ap luc chét 1oi gia tdng tai ving
gia cao nhanh chong xuét hién, khién chi sé dao chiéu va Iui sat vé kiém
dinh vung ho trg quan trong 1.850 — 1.860 diém. Khép lai thang 5, chi s
VN-Index déng ctra tai 1,863.49 diém, ghi nhan tang 0.51% so vdi cudi

thang truée
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THI TRUONG CHUNG KHOAN VIET NAM 6 THANG DAU NAM 2026

%Chg Pong gop VN-Index

Bat dong san 10.0%

Dau khi 4.04
Dién, nudc & xdng dau khi d6t 9.4% 1.66
Xay dung va Vat liéu 11.0% 0.88
Hoa chat 7.8% 0.85
Bdo hiém 12.7% 0.39
Truyén théng -7.5% -0.02
Hang cd nhan & Gia dung -3.5% -0.12
Y té -8.1% -0.18
0 t6 va phu tung -10.9% 0.2
Tai nguyén Co ban -3.3% -0.44
Ngén hang -0.5% -0.69
Ban |é -12.5% -1.2
Hang & Dich vu Cong nghiép -8.0% -1.33
Du lich va Giai tri -8.2% -1.69
Dich vu tai chinh -6.1% -1.72

Coéng nghé Thong tin -2.36
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PETROVIETNAM
PSI

Sac xanh cta chi sd VN-Index dugc duy tri nhé vao nhém c¢6 phiéu Vingroup va Dau khi

41.18 m T4c dong VN-Index
19.64
13.40
l 6.88 6.31 6.00
4.92 5.05 .
(4.92) (5.05) 5.90) (7.93)
vIC VHM BSR VCB GVR GAS HDB TCB GEE FPT

Da téng trudc dé cua chi s6 VN —Index mang tinh tap trung cao khi chd yéu duoc dan
dat béi nhém ¢6 phiéu ho Vin gom VIC va VHM. Tinh téi hét ngay 8 thang 6 du da giam
hon 15% ké tir mirc dinh cao nhat, 2 ma cé phiéu VIC va VHM van déng gop t6i gan 61
diém cho chi sd VN-Index, qua dé gop phan Ién cong sutrc trong viéc duy tri sédc xanh
cho chi s6 thi truong.

V@é ti trong von hda, tinh t6i hét ngay 29/04/2026, chi tinh riéng ma co phiéu VIC da
chiém gan 20% téng gia tri von hda trén san HOSE.

7/ \
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THI TRUONG CHUNG KHOAN VIET NAM 6 THANG DAU NAM 2026

Thanh khoan xuéng mirc thap nhat trong vong 1 ndm qua
90,000

mmm GTGD Khdp Iénh = GTGD Khd&p Iénh binh quan
80,000
70,000
60,000

50,000

40,000

30,000

20,000
10,000 | | I‘ ‘
a°

‘1/ "\/
Q'\\ 6‘/\ 6”\ N & Q‘°\ 6\\ Q‘b\ Q"’\ '\Q\ '\'\\ N

"/e@

«  Gia tri giao dich khdp Iénh binh quan 6 thang dau nam 2026 (tinh dén
hét ngay 8 thang 6) trén ca 3 san dat 26,109 ty déng/phién, tdng manh
41.9% so véi cung ky nam 2025.

«  Tuy nhién dong tién lién tuc rat rong khién cho thanh khoan lién tuc
giam manh trong nhitrng phién gan day xudng murc thap nhat trong vong
hon 1 nam qua.
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PETROVIETNAM
PSI

Ti trong dong tién theo nhém nganh

mThang1 mThang2 = Thang3 Thang4  Thang 5
29.00%
26.40%
20.10%
15.30%
13.50%
11.90%
e 5.20% 6.40% 5.30%
II 490/" 4.50%. 50° 410% > °4o,I 4.30%
Nganhang B&tdong Dichvutai Thuc phdm Daukhi Hang & Dich Xay dl,rng va Congnghé
san chinh va do udng vu Coéng Vat liéu Théng tin
nghiép
Top titrong Dong tién dich chuyén

Xu hudng dong tién thang 5/2026 cho thay su tai tap trung vao céac
nhom c6 phiéu tru va mot s6 nganh dan dat, véi mirc d6 phan hoda rat ro.
Nhom bat dong san dong vai tro dan dat chinh khi ty trong dong tién
tang lén khoang 20.1% trong thang 5 tir mirc 15.3% cla thang 1.

/ )\
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THI TRUONG CHUNG KHOAN VIET NAM 6 THANG DAU NAM 2026

PETROVIETNAM
PSI
Gia tri giao dich rong cua khéi ngoai trén TTCK Viét Nam (dv: Ty dong)
20,000.0 27783
-9,533.8 476.0 . 1,972 17,062
il N B 157, . L II . .
-1,157.1
200000 4742 -9,561.0 -8,189 -6.581\ - -7,860
-13,228.5 2416 23079 7824
-40,000.0 -30,058
-60,000.0
72,233
-80,000.0
-100,000.0
-120.000.0 -114,309.8
-140,000.0

Thang1 Thang2 Thang3 Thang4 Thang5 Thangé Thang7 Thang8 Thang9 Thang10 Thang 11 Thang12 Thang1 Thang2 Thang3 Thang4 Thang5 Thang 6%
2025 2026

« Dong von ngoai duy tri trang thai rat rong gan nhu xuyén suét thang 5, véi chi duy nhat mot phién ghi nhan mua rong. Lly ké ca thang, gia tri ban rong
cua nha dau tu nudc ngoai lén 16i 19,342.96 ty dong. Chi sau 5 thang dau nam 2026, gia tri ban rong cua khdi ngoai da vuot qua moét nira murc ban rong
ca nam 2025 ban rong gan 125,000 ty dong, cao gan gap doi so véi khoang thai gian cung ky nam 2025, dat gia tri hon 64,000 ty dong.

«  Budc sang thang 6, chi trong tuan dau tién giao dich, khéi ngoai tiép tuc kéo dai chudi ban rong ki luc véi gia tri ban rong tinh dén hét ngay 8 thang 6 la

7,860 ty dong.

BAO CAO CHIEN LU'GC THI TRUONG N/ 7



TRIEN VONG THI TRUONG
CHUNG KHOAN THANG 6




MUTC DINH GIA DUY TRI DUGI MUC TRUNG BINH 10 NAM

PETROVIETNAM
PSI

22.00

P/E VN-Index P/E VN-Index khong tinh nhém Vin ===« P/E trung binh 10 nam Pinh gia P/E so véi thé gigi
Nhat Ban - [ 5727
20.00
'/ Han Qudc — 28.02
1800 | \) My — 24.41
‘ \ Global — 24.34
16.00 Chau ATBD — 20.62
,'/u‘v\ . Trung Quéc 19.68
14.00 A J A .
\ "\ M/‘ Singapore 16.70
y ‘ ,
p Théi Lan 16.29
12.00 X
\ \ f MSCl AC ASEAN I 1.2
N/
1000 , aleysia I 1.5
indonesia N 12 55
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Tinh dén hét ngay 5 thang 6, chi s6 VN-Index giao dich chi & mic P/E 13.9x, thap hon murc trung binh 10 nam 16.4x trong bdi canh chi s6 VN-Index da diéu
chinh giam sau khi nhdm c¢6 phiéu ho Vin xuat hién ap luc chot 1oi diéu chinh va dong tién suy yéu manh trén toan thi truong.

Tuy nhién khi loai b6 nhém Vingroup ra khoéi b chi s6, dinh gia P/E cua thi truong giam manh xudng chi con 11.5x, thap hon nhiéu mic trung binh 10
nam va dang & vung dinh gia hap dan trong lich str

7/ \
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KY VONG DONG TIEN QUAY TRO LAI THI TRUONG CHUNG KHOAN

Quy ETF vang theo khu vuc

56 Iugng nam gii¥ (dv: tan)
Sk

4k

28/06/2019 13/11/2020 25/03/2022 11/08/2023 20/12/2024 05/06/2026

ww North America = Europe == Asia == Other

Ngudn: muavangbac.vn, PSI téng hop
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¥ TradingView

Nguén: Bi€u d6 gid Bitcoin TradingView, PSI téng hop

Tong gid tri thi trudng cla vang va bac da sut giam téi 1 nghin ty USD so véi
murc dinh hoi thang 1, vdi gia vang giao dich & mdc gan 4,331 USD/ounce
(giam 23% tur dinh) va gid bac khoang 67.30 USD (giam 44% t&r dinh) vao
ngay 5/6.

Sau giai doan dong tién dau co tap trung manh vao vang, bac va tién s6
(Bitcoin, ETH...), trién vong dong vén quay trd lai thi truong chirng khoén
dang dan r6 nét khi cac kénh tai san nay dong loat phat tin hiéu ha nhiét sau
nhip 1ap dinh, trong khi thi truong chirng khoan Viét Nam da trai qua qua
trinh diéu chinh dang ké va hién giao dich & vung dinh gia P/E tuwong doi hap

dan so véi mat bang lich st. /\
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HUONG TOI MUC TIEU NANG HANG MSCI

PETROVIETNAM
Viét Nam PsI
Mirc d6 md ctra d6i v6i s& hitu nudc ngoai
Yéu cau vé diéu kién/tu céch clia nha dau tu ++ ) . i i . i . o o . .
M6 aidi han s& hifu nude naodi Thi trudng chirng khoan Viét Nam dang budc vao giai doan dugc gidi dau tu quéc té
Urc gidi han s& hiru nudce ngoai R R ) . R . i . . . . R ]
MUc room ngoi con i ] dac biét quan tam khi MSCI du kién cong bo Bao cdo banh gia kha nang tiép can thi
Quyen binh ddng danh cho nha dau tu nirée ngodi ] truong toan cau (Global Market Accessibility Review) vao ngay 18/6 va Bao cdo Phan
Miic dé thuan Igi ctia dong véh vao/ra loai thi truong thudng nién (Annual Market Classification Review) vao ngay 23/6. bay
Mirc d6 han ché dong vén ++ la hai bdo cdo quan trong nhat trong nam cua MSCI lién quan dén viéc danh gia, xép
Miic d6 ty do héa thi trudng ngoai 6 . hang va theo do6i qua trinh cai cach cua céc thi trudng chirng khodn trén toan cau.
Higu qua ctia khuon kho van hanh Viét Nam cé kha nidng cao dugc dua vao danh sach theo ddi (Watchlist) ctia MSCI
Gia nhap thi truc < . ., , N . . N ~ , ’ N PR >
anhap i frueng trong ky danh gia thang 6/2026. Hién tai, thi trudng da dap (rng 10/18 tiéu chi vé kha
Dang ky nha dau tu va thiét 1ap/md tai khoan + o . ~ . N > N . 5. ‘A ~ ~ > A ,
nang tiép can thi trudng cua MSCI va dang tiép tuc cai thién trén tat ca cac tiéu chi
T6 chirc thi trudng . i
S con lai.
Quy dinh thi truong +
Luéng thong tin / muc d6 minh bach théng tin - Du kha nang Viét Nam duogc dua vao danh sach theo d6i nang hang hay chua van
Ha tang thi trudng phai cho két qua chinh thirc tir MSCI, hai méc cong bé ngay 18/6 va 23/6 dugc danh
BU trir va thanh toan - gia la nhitng su kién dang chia y nhat cua thi truong chimng khoan Viét Nam trong
Luu ky ching khodn + thang 6. Bén canh tac dong vé mat tam ly, két qua danh gia sé phan nao phan anh
Dang ky s& hitu / Trung tam luru ky + cach nhin cua cong dong dau tu qudc té doi véi nhilng no luc cai cach ma thi truong
Giao dich ** chiing khoan Viét Nam da trién khai trong thoi gian qua.
Kha nang chuyén nhuong +
Cho vay chirng khoan
Ban khong
Su sén c6 clia cac cong cu dau tu ++
Tinh &n dinh cta khuén khé thé ché +

++: Dap Ung tét; +: Co ban ddp (ng, nhung con du dia cai thién; -: Chua dép (rng day da, can cai thién thém
Nguén: MSCI 2025 Global Market Accessibility Review, PSI téng hop /\
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AP LUC DPIEU CHINH THI TRUONG PEN TU

MAT BANG LAI SUAT CO XU HUONG TANG

Dién bién chi s6 VN-Index va LSHD ctia cac Ngan hang thuong mai

— - = LSHD Ky han 1 - 6 thang - Cao nhat (M)
LSHD Ky han 6 - 12 thang - Cao nhat (M)
Chi 6 VN-Index

— . =LSHD Ky han 1 - 6 thdng - Thap nhat (M)
LSHD Ky han 6 - 12 thang - Thap nhat (M)
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PETROVIETNAM
PSI

Chi sd VN-Index c6 xu hudng tao dinh va budc vao pha diéu chinh khi Lai
suat huy dong (LSHP) ky han 6-12 thang — Thap nhat cé xu hudéng tang va
nguoc lai chi s6 VN-Index ¢é xu huéng xac nhan day khi LSHP ky han 6-12
thang — Cao nhat c6 xu hudng giam.

C6 thé thay LSHD ky han 1 — 6 thang khéng c6 nhiéu bién déng ké tir cudi
nam 2025 cho dén nay, tham chi tang nhe va lién tuc duy tri 4p sat mdrc tran
quanh nguéng tur 4.1% - 4.6%. Trong khi d6 LSHD ky han 6 — 12 thang lién
tuc ghi nhan su diéu chinh tang, véi mirc Cao nhat ghi nhan vao cudi thang 4
a2 7.1%.

Viéc lai suat huy dong ky han ngan lién tuc neo sat murc tran, trong khi lai
suat ky han 6-12 thang tiép tuc tdng, dang tao ap luc dang ké 1én tadm ly nha
dau tu. Chi phi von gia tang va strc hap dan cda kénh tién gli c6 thé lam suy
yéu dong tién vao thi truong chirng khoan, khién thi trudng sau giai doan tao
dinh budc vao nhip diéu chinh va tai dinh gia méat bang co phiéu.

BAO CAO CHIEN LU'QC THI TRUONG
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PHAN TiCH KY THUAT CHI SO VN-INDEX

Chisd VNINDEX - 1D e 01878.71 H1880.16 L1859.39 C1860.52 ~17.50 (~0.93%)

Volume - Khéi lwgng 130.747M
MA Cross - Cap dwong trung binh trrot giao cét 50 100 1802.09 9
BB 202 1826.77 1881.50 1772.05 /

PETROVIETNAM
PSI

2w Trén d6 thi ngay chi s6 VN-Index sau khi thanh cong xac lap vung day
wow ngan han quanh duong ho trg manh MA100, da c6 nhip héi phuc ki thuat
"% tich cyc nha no lyc cia mot vai nhom ¢ phiéu tru cot. Tuy nhién su hoi

1880.00

g phuc mang tinh ky thuat nay khong di kem véi luvong thanh khoan tuong

*“* tng khién cho murc do bién dong clia chi sd tuong ddi I6n. Trude &p luc
800.00 ~r N e < X ~ 2 A Ve Ve ~ ~ oA ~ . N .

chét 16i/ cat 16 manh mé cua phan I&n cac ma cd phiéu trén thi truong tai
1760.00

_vung dinh lich sir 1.900 diém, viéc ky vong chi s6 VN-Index sém chinh
phuc lai viing can lich st la twong d6i kho.

1

1680.00
oo Trong ngan han, viéc thanh khoan lién tuc bi duy tri & ving thap khién cho
oo chi 86 sé& khé c6 nhirng dién bién tich cuc, nhiéu kha nang chi so sé tiép
2% tuc rung lac va cé nhirng phién diéu chinh twong d6i manh tai vung nén
"% cao 1.800 diém.

1480.00

s O thoi diém hién tai viéc theo doi dién bién chi sé thi truong VN-Index
w000 @@ khong con qua quan trong khi chi sé hién tai dang bi anh hudng
1000 trong d6i 16n chi béi 1 vai ma c6 phiéu.

_RSI 14 56,10 _

RIS OO/ Wi VY2 W= ,

ing 9 Thang 10 Thang 11 Thang Muoi hai 2026 Thang Hai

Théng 4

Thang Nam

Théng 6

Thang 7

Thang Tam

75.00

Trong boi canh mat bang dinh gia cua nhiéu doanh nghiép dau nganh
van dang ¢ vung hap dan so véi tiém nang tang truong dai han, day
duoc xem la giai doan phu hgp dé nha dau tu chi dong sang loc va tich
Iiiy cac co phiéu c6 nén tang co ban tot, nang luc tai chinh viing chac va
loi thé canh tranh bén virng, hudng téi chién luwgc dau tu gia tri véi ky
vong t6i uu héa hiéu qua sinh l6i trong trung va dai han.

/ )\

BAO CAO CHIEN LU'QC THI TRUONG

N/

13



?‘;\T U’G N G PETBU.\zTNAM
DAU TU :

Nganh Ngan hang

Loi nhuan nganh Ngan hang du kién duy tri dugc tang truang kha nho tin dung tang toc khi dau tu céng va cac du an
ha tang duoc day manh. Tuy nhién, trién vong lgi nhuan sé phan hdéa manh do NIM tiép tuc chiu ap luc tir chi phi huy
dong cao va chéat luong tai san suy giam. Cac ngan hang s& hiru nén tang von virng chac, CASA cao, ty |& bao phud ng
xau lén va kha nang kiém soat rui ro tot nhu sé co lgi thé vuot troi trong béi canh hién nay.

Nganh Dau khi

Trién vong nganh Dau khi ntra cudi nam 2026 duoc ho tro bai sy két hop gitra mat bang gia dau duy tri & mirc cao va
chu ky dau tu thugng nguon dang phuc hoi. Trong béi canh rui ro dia chinh tri ti€p tuc hién hiru, ton kho toan cau suy
giam va ngudon cung tang cham, gia Brent duoc ky vong duy tri trong ving 80—85 USD/thung. Dong thdi, cac du an
trong diém trong nudc nhu L6 B — O Mén, Nam Du - U Minh, Su T& Tréng 2B va Thién Nga — Hai Au dang buéc vao giai
doan trién khai cao diém, tao dong luc tang trudng mdi cho toan chudi gia tri dau khi trong nhirng nam tdi.




Y TUONG
PAU TU

Nganh Xay dung - Pau tu cong

PETROVIETNAM
PSI

Dau tu cong tiép tuc la mot trong nhitng dong luc tang trudng trong yéu cua nén kinh té trong nira cudéi nam 2026, véi
gia tri giai ngan coé thé dat tlr 950,000 ty - 1 triéu ty dong va tap trung vao cac du an ha tang quy mé Ién trén ca nudec.
Diéu nay dugc ky vong sé ho trg tang truang doanh thu va backlog cua cac doanh nghiép xay dung ha tang. Tuy nhién,
can luu y rang gia vat liéu xay dung duy tri & mudc cao cung tinh trang thiéu hut lao déng tai nhiéu du an trong diém cé
thé lam gia tang chi phi va lam cham lai tién d6 thi cong, qua do tao ap luc 1én bién lgi nhuén cda cac nha thau.

Nganh Thép

Nganh Thép budc vao chu ky phuc héi véi dong luc chinh dén tir tiéu thu ndi dia trong bdi canh nhu cau xuat khau giam
clng cac rao can thuong mai. Chung t6i du bao nguon cung thép tiép tuc md rong trong nam 2026, trong khi nhu cau
tiéu thu duoc ho tro bdi dau tu cong nhung chiu ap luc tir su phuc héi cham cua thj truong bat dong san trong moi
trrong 1ai suat cao. Mat bang gia thép nam 2026 van con du dia tang thém, tuy nhién gia nguyén vat liéu dau vao tang
cao co thé thu hep bién lgi nhuan cla cac doanh nghiép san xuat thép trong khi lam phat lam gia tang rdi ro suy giam
nhu cau tiéu thu.
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Nganh Phan bén

Trién vong nganh phan bén trong 2H2026 dugc ho tro boi mat bang gia duy tri & mdc cao do nguodn cung toan cau con
han ché. Gia Uré binh quan nam 2026 du bao dat khoang 550 USD/tan (+42% YoY), tao du dia téng trudng cho hoat
dong xuat khau. Cung vdi lgi thé nguén khi 6n dinh va tén kho gia thap, cac doanh nghiép dau nganh nhu DCM va DPM
duagc ky vong duy tri bién Igi nhuan tich cuc trong giai doan 2H2026.

Nganh San xuat dién

Nganh dién budc vao giai doan thuéan lgi hon nho (1) San lvgng dién toan hé thdng cai thién, du kién ca nam 2026 tang
8.7% YoY; (2) Gia dién trén thi truong canh tranh dugc ky vong duy tri xu hudng tich cuc; (3) Stre khoé tai chinh cia EVN
cai thién lam giam &ap luc dong tién thanh toan cho cac nha may dién; va (4) Dé xuat nang ty lé Qc t6i thi€u tir 65% lén
75% la yéu t6 ho trg tich cuc cho cac nha may dién khi LNG, du kién chiém khoang 12% co cau ngudén dién t&i nam
2030.
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Nganh Ban lé

M6 hinh bach hoa hién dai hudng lgi tir xu hudng wu tién tiéu dung hang thiét yéu trong boi canh lam phat gia tang.
Dong thoi, cac chinh sach minh bach hdéa thi truong day nhanh qua trinh chuyén dich tir kénh truyén thong sang hién
dai, tao du dia gia tang thi phan cho cac chuodi ban lé quy mé I6n. Véi lgi thé vé do phq, hiéu qua van hanh va hé sinh
thai tiéu dung tich hogp, cac doanh nghiép dau nganh duogc ky vong duy tri toc d6 tang trudng vuot troi.
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Nguyen Ngoc Hai
Chuyén vién

Email: hainn@psi.vn

Vii Thi Ngoc Lé
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Email: levtn@psi.vn

T6 Quéc Bao

Chuyén vién cao cap
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Chuyén vién
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Phong Truyén thong
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Cao Thuy Linh

Chuyén vién

Email: linhct@psi.vn
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BAO CAO CHIEN LU'QC THI TRUONG


https://www.psi.vn/vi

TUYEN BO MIEN TRACH NHIEM PEROVETIAN

PsI

Bdo cdo phan tich nay dugc thuc hién bdi Céng ty C6 phan Chirng khoan D3au khi (PSI) chi nham muc dich cung cap thong tin tham khao chung cho céc nha
dau tu. Bao cédo nay khong cau thanh mét 16i chao mai mua, ban, hay dang ky bat ky san pham tai chinh hoédc ching khoan nao dugc dé cap trong day.

Cac thong tin, phan tich, nhan dinh va quan diém trinh bay trong bao cdo nay chi mang tinh chat tham khao va khong nham muc dich thay thé cho viéc danh
gia va dua ra quyét dinh dau tu doc lap cia nha dau tu. PSI khuyén nghi nha dau tu nén tu thuc hién danh gia hodc tham khao y kién tu van chuyén nghiép
phu hop véi muc tiéu dau tu, kha nédng tai chinh va mirc d6 chap nhan rui ro ctia ban than trude khi dua ra bat ky quyét dinh dau tu nao.

Céc théng tin dugc str dung trong bdo cdo nay dugc thu thap tir cadc nguén ma PSI cho la dang tin cdy va c6 san cong khai tai thoi diém cong bé. Tuy nhién,
PSI khong dam bao va khong chiu trach nhiém vé tinh chinh xac, day du, kip thoi hodc phu hop cho bat ky muc dich cu thé nao cla céc thong tin d6. Cac
thong tin va quan diém cé thé thay d6i ma khéng can thong béo trude.

Moi thong tin hodc di liéu vé hiéu suat trong qua khir cua bat ky chirng khoan hodc thi truong nao duogc dé cép trong bdo cdo nay khong phai la chi bao
dang tin cay vé két qua hoac hiéu suat trong tuong lai. Dau tu vao chirng khodn ludn tiém an rdi ro, bao gém rdi ro mat von.

PSI, cac cong ty lién két, cac cé dong, giam doc, can bd quan ly va nhan vién cua PSI sé khong chiu bat ky trach nhiém phap Iy nao déi véi bat ky ton that,
thiét hai (truc tiép, gian ti€p, ngau nhién hoac hau qua) hoac chi phi nao phat sinh tir viéc sir dung, hoédc dua vao céac thong tin va quan diém trong bao cdo
nay.

PSI hodc céac cong ty lién két ctia PSI, cling nhu céc nhan vién tham gia |ap bdo cédo nay, cé thé c6 hodc da cé céc vi thé trong cac ching khoan dugc dé
cap, hodc cé thé da cung cap céc dich vu ngan hang dau tu, tu van tai chinh, hodc céc dich vu khac cho céac t6 chirc phat hanh ching khoan do.
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